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LLOYD BLANKFEIN

Lloyd Blankfein

Lloyd C. Blankfein is the Chief Executive Officer and
Chairman of Goldman Sachs.

Blankfein was born in the Bronx on Sept. 20, 1954, the son
of a postal worker and receptionist. He grew up in
Brooklyn's Linden Houses, part of the New York City Housing
Authority and graduated valedictorian at Thomas Jefferson
High School in 1971. He then attended Harvard at age 16 on
scholarship, earning his B.A. in 1975. In 1978, Blankfein
received a J.D. degree from Harvard Law School. After law school, Blankfein worked as a corporate tax lawyer
for the law firm Donovan, Leisure, Newton & Irvine and in 1981, Blankfein joined J Aron, a commodities trader
dealing in gold, which was taken over by Goldman.

June 2006, Blankfein replaced Henry Paulson as the Chief Executive Officer of Goldman Sachs when Paulson
left to become treasury secretary in the Bush administration. After first guiding Goldman through the near
collapse of the nation's financial system in 2008 and then deftly extricating his bank from a federal bailout,

Blankfein presides over one of the richest periods in the bank's history.

Blankfein also serves as a Director of The Partnership for New York City Inc. He served as Director of The
Robin Hood Foundation and the Futures Industry Association. Blankfein was a member of the Foreign
Exchange Committee of the Federal Reserve Bank of New York, the Executive Committee of the Harvard
University Committee on University Resources, and the Board of Trustees of the New York Historical Society
and the Board of Overseers of the Weill Medical College of Cornell University. He is also Co-Chair of the
Harvard University Financial Aid Task Force. Blankfein is married to Laura Jacobs Blankfein, a corporate
lawyer. They have three children.
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MENTIONED ON THE SHOW:

Senate Committee Hearing

Goldman and Blankfein face uncomfortable scrutiny after the Securities and Exchance Commission filed a civil
fraud lawsuit on April 16, 2010. The S.E.C. contends that Goldman misled investors who bought a mortgage-
related instrument known as Abacus 2007-AC1 by not disclosing that the security was devised to fail.

The lawsuit comes at a particularly sensitive time for Mr. Blankfein and Goldman, as Washington policy
makers are hotly debating a sweeping overhaul of the nation's financial regulations.

In an April, 2010 hearing, members of the Senate Permanent Subcommittee on Investigations interrogated
Goldman's mortgage men, among them Mr. Blankfein, for over 10 hours, putting them on the spot over Wall
Street's questionable conduct.
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THE VOLCKER RULE

On January 21, 2010, President Barack Obama proposed bank regulations which he dubbed "The Volcker
Rule," in reference to Volcker's aggressive pursuit of certain regulations. Volcker appeared with the president
at the announcement. The proposed rules would prevent commercial banks from owning and investing in
hedge funds and private equity, and limit the trading they do for their own accounts.

The Volcker Rule, which if enacted by the U.S. Congress would re-separate banking from proprietary stock
trading and hedge funds, has fallen under attack by Wall Street, for example Barclays Bank, and even other
regulators like the Bank for International Settlements. But in the Senate this week, Democrat Chris Dodd of
Connecticut, who is not running for re-election, opened negotiations with Republican Bob Corker of
Tennessee, bypassing ranking Republican member Richard Shelby. Meanwhile first term Democratic Senator
from Oregon Jeff Merkley has proposed expanding the Volcker Rule's prohibitions to cover even non bank
financial institutions large enough to be deemed "systemically critical." With the Volcker Rule in play, some
say Citigroup among others has already been "Volckerized."
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